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COMPANY T TAMPING

First M e 67 80-Year Gold Bon
ed Oc b,

THIS 18 TO CERTIFY TUHAT, tn me-
cordance with the First Mortgage or Deesd
of Trust of THE AMERICAN TURE &
BTAMPING COMPANY to Colonlal Trust
Company, now THE EQUITABLE THRUST
OOII?AN! OF NEW YORK, as Truetes,
dated October 1wt, 1002,  the foilowing
bonde, Nos. 66, 160, 176, 189, 358, 377, 467,
647, 678 and 077, have Lhis day, August
28rd, 1818, at the office of the sald The
Equitabls Trust Company of New York,
bean designated for redemptlon at 108%
and accrued Interest om the first day of
October. 1918, upon T'ru-nluuoa and the
surrender thereof, with all unpald coupons,

I

to sald Trustes, Interest on the above
vonds will ceass an October 1at, 1914,
THE RUST COMPANTY OF

EQUITABLE T
NEW YORK, Trustes,
By J. Y. R‘JUBJN(.J“‘.

Assistant Bacrstary.
THE AMERICAN TDESE & STAMPING

MPANY,
By J. V. W. REYNDERS, Prasident
JOSEPH F. BAVAGE,
¥ hereby certify that the above bonds
were drawn as stated. -
wIT? my hand and seal this 23rd
day of Augus

t, 1818,
Notary Publle N n.“c. Tow . Yorn ¢
u [ o,
ort Mo, 9084 Filed |

New York éounty.
n Register's Office,
Commimion expires March 10, 1810,

In accordance with tha abaove cortificats
the undersigned will redeem the above
numberad bonds at 105 and accrued In-
terest to October lei, 1515, on and afier
that date, when presentsd with all unpald

eoupons at ite ufl'lco. No, 37 Wall Btreet,
New York City.

THE EQUITARLE TRUAT COMPANY OF
LEMAN RHOADES, Vice-President.

Markets That Are Unchanged.

Markets for steel and ordnance, cheml-
cals, sugar and old metals are unchanged,

FINANCIAL NEWS
AND COMMENT

Continued Expansion of Deai-
ings Results in Moderate De-
clines of Standard Issues.

MINOR INDUSTRIALS BRISK

Most Active Selling Noted in
Steel, With Price Declin-
ing Over a Point.

Wall Street had precisely such a stock
market yesterday as might havs ‘been
expected to follow the rather wharp out-
burst of bullish enthusissm in the final
hour of Tuesdny's sesalon, The sudden
oxpanalon of deallngs to an mggregate
fully twice an large as the averige ses-
slong recently, and a further demonstra«
tion at the outset agnin yesterday, ap-
parently influenced a substantial supply
of stocks Into the market In the after-
noon, the eflect of which was plainly
sien in modernte all around declines in
the standard |ssues at the closing. Thia
did not prevent, however, expression of
appreciation of the splendid war news
in the specialties and individual shares,
but an a general rule slgns wersa not
winting of certaln hesitation in issues
which have advanced most recently,
Thers wera several sStrong spols, Pars
tivularly among the oil and minor in-
dustrials, but #o fnr na the general list
wae concdrned spoculative Wnall Htrost
arened disposed 1o piuse for n moment
In order to bring about a slight read-
Justment of the new price level,

There was very little of Interest agaln
In the news aside from the war develop-
ments, In fuct thdFe was nothing In
the news which could be connected with
the stock market. Much was heard In
discusslons In brokerage clrcles about
tha money situation not warranting spoc-
ulation of a character that took piace in
the enthusiastic lust hour of Tuesday's
session, and attempts wers made (o con=-
neot yesterday's remction with the local
money committee's warning. This prob-
ably had as much to do as anything clse
with the more cautious sentiment that
prevailed In speculative guarters, but
it was dificult to understand how this
conalderation could have had anything
more than a sentimental effect on the
course of prices when It was consldered
thnt there was no hardening of money
rates during the day. On the contrary,
money rates were easler. There was the
first supply of time accommodiations in
any quantity for more than a week and
call loans were quoted at from 5 to 61y
per cent., as contranted with € to 0%
per cent. on the previous day. Conslder-
able signifocance was again attached to
an easier trend in neutral exchange, but
it was without any effect whatever on
Stock Exchange operations.

The most pronounced selling, as In
cass of the buying on the preceding day,
ngain centred In Stecl, Desplte guite
liberal realizing, It was only possible 1o
depreas this lssue sllghtly more than a
point. The same story was trus of
practically all other industrials, many
of which regained either all or substan-
tial parts of thelr losses before the closs
Ing. On tha other hand the oil shares
were Tun up rather sharply under the
leadershlp of Mexican Petroleum and
Texas Company ; there was a falrly good
demand for the tobacco issues, nnd
brizk buying again of Bethlehem B. The
ralls did very Hitle at any stage of the
trading, speculative Wall Street appar-
ontly being disposed to awalt the ane
nouncement and final settlement of the
rallway contract, which i{s expected not
Ister than Friday of this week. In the
bond department forelgn governments
.and French munlcipals continued thelr
rise, bonds of tha cities of Bordeaux,
Lyons and Marsellles all reaching new
nigh records.

The money market was easier, not-
withstanding the expansion of specula-
tive activity on the preceding day. In-
terest in the forelgn exchange market
eontinued to centre In neutral rates,
which again pesponded to the favorable
war mnews. Practically all of them
showed an easler trend, and In one or
two instancen the changes were even

more marked than on the preceding day,
Gullders declined 260 points; Co-
penhagen, 374 .Christiania, 120;
Spaln, 10; Swiss franes, 11, and
Btockholm, 124 points, these rates
being the most favorable to our

market since the beginning of the first
German offenelve last March. There
was little change in other rates. Grain
was strong. Cotton suffered a substan-
tial reaction from the previous day's
high. .
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CLEARING HOUSE STATEMENT.
Clearing Housns exchanges. 8877,345.707: bal.
ances, $M.0:3787; Sub ‘Treasury debit bal-
anoen, 31070640 Federal reserve eredit bal
ance, $23,024,534
DOMESTIC EXCHARGE,
Boston.

par: Chicago, par: S Louls,
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unlzss sales were made at prices outside of the regular full lot range,
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